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NET ASSETS (2019) 2020 (2020) 2021 (2021) 2022 (2022) 2023
maximum 6 253 703 10 487 656 16 223 964 23 792 330
realistic 6 253 703 9 850 755 14 148 279 19 142 359
minimum 6 253 703 7 806 810 8 632 369 8 911 486
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Maximum scenario PV 4 881 914 a + β
Realistic scenario PV 3 716 233 a
Minimum scenario PV 1 386 608 a - α
Distance between realistic scenario PV and maximum scenario PV 1 165 680 β
Distance between realistic scenario PV and minimum scenario PV 2 329 625 α
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FAIR VALUE OF A SHARE 2020 2021 2022 2023
!"#$!%! &'&() )'*++ ,'*&& (-'..*
/012'3%011 &'&() .')4+ 4'4*4 ,'..5
!$6$!%! &'&() &'5)( &'(.- 5'.).

GENERATIONAL TRANSFER VALUE OF A SHARE 2020 2021 2022 2023
maximum 761 1 141 1 712 2 568
best guess 761 1 141 1 712 2 568
minimum 761 1 141 1 381 1 426
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!$6$!%! &'()**' .,,).(. ++7)77, +(()+-*
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PV of the Costs in Maximum, Realistic and Minimum Scenarios

345-303 1/46-+,-7 3-.-303

!"#$%&'%((")* +$,,-&*$./%( +$,,-&*$./%(&0)1*
!"#$%&%'()*+",$-'./ 0'123'440 "'5'6
7*"8$(9$)'()*+",$-'./ 0':14'14: "
!$+$%&%'()*+",$-'./ 1;;'140 "'<'=
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!"#$%&'%((")*+ !"#$% ,-(.$#"
Area 496 200 A(whole)=1/2*1*(α + β)
Expected PV 1 568 891 E(A)=a+(β-α)/6
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